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HCM Tactical - Class A HFRX Equity Hedge Index

HCM Tactical Growth Fund
Class A Shares HCMGX

PERFORMANCE
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FUND GOALS & OBJECTIVES
Protect Assets
- By leaving the market systematically, the fund seeks to bypass market declines in attempt to protect principal

Grow Capital
- By investing in growing companies, the fund seeks long-term appreciation in capital.

Unconstrained Investment
- The fund will invest in equity securities of any capitalization size, in any sector.

Active Trading
- The fund uses a quantitative approach to investing ETFs and mutual funds.

Proactive Management
- The fund will seek high moment ETFs and mutual funds based on the Advisor’s proprietary strength criteria.

ABOUT THE FUND
The ultimate goal of the HCM Tactical Growth 
Fund is long-term capital appreciation. Using 
the proprietary HCM-BuyLine® method, the 
fund seeks to mitigate losses during market 
declines by moving from equity securities into 
money markets and short-term bonds. But, it 
is not a purely defensive fund. While invested in 
equity securities, the fund will aggressively seek 
growth. The HCM Tactical Growth Fund offers 
two share classes in order to meet a broad range 
of investment and needs.

Class A Maximum Sales Charge 5.75%
The performance data quoted here represents past performance. Current performance may be lower or higher than the performance data quoted above. Past performance is no guarantee 
of future results. The investment return and principal value of an investment will fluctuate so that investor’s shares, when redeemed, may be worth more or less than their original cost. 
The Fund’s investment adviser has contractually agreed to reduce its fees and/or absorb expenses of the Fund, at least until October 31, 2018, to ensure that the net annual fund operating 
expenses will not exceed 1.99% and 2.74% for the Fund’s Class A and Investor Class shares, respectively, subject to possible recoupment from the Fund in future years. Without these 
waivers, the Fund’s total annual operating expenses would be 2.57% and 3.32% for the Fund’s Class A and Investor Class shares. Please review the fund’s prospectus for more information 
regarding the fund’s fees and expenses.  For performance information current to the most recent month-end, please call toll-free 855-969-8464.

HFRI Equity Hedge (Total) Index – Equity Hedge: Investment Managers who maintain positions both long and short in primarily equity and equity derivative securities. A wide variety of investment processes can be employed to 
arrive at an investment decision, including both quantitative and fundamental techniques; strategies can be broadly diversified or narrowly focused on specific sectors and can range broadly in terms of levels of net exposure, leverage 
employed, holding period, concentrations of market capitalizations and valuation ranges of typical portfolios. EH managers would typically maintain at least 50% exposure to, and may in some cases be entirely invested in, equities, 
both long and short. You cannot invest directly in an index and unmanaged index returns do not reflect any fees, expenses or sales charges. 

FUND NAME 3M YTD RETURN 1Y 3Y 5Y SINCE INCEPTION
(7/30/2014)

HCM Tactical - Class A 0.30% 0.30% 21.77% 12.60% N/A 9.20%

HCM Tactical - Class A with load -5.49% -5.49% 14.78% 10.40% N/A 7.45%

HCM Tactical - Investor Class 0.29% 0.29% 21.75% 12.59% N/A 9.18%

S&P 500 TR -0.76% -0.76% 13.99% 10.78% 13.31% 10.60%

As of: March 31, 2018

GROWTH OF $10,000 SINCE INCEPTION

There is no guarantee that the Fund will achieve its objectives, generate returns, or avoid losses. 7064-NLD-04/12/2018 



Prospectus Disclosure
Investors should carefully consider the investment objectives, risks, charges and 
expenses of the HCM Tactical Growth Fund. This and other important information 
about the Fund is contained in the prospectus, which can be obtained at www.
howardcmfunds.com or by calling 770-642-4902. The prospectus should be read 
carefully before investing. The HCM Tactical Growth Fund is distributed by Northern 
Lights Distributors, LLC, member FINRA/SIPC. Northern Lights Distributors, LLC 
and Howard Capital Management, Inc. are not affiliated.

Risk Disclosure
Mutual funds involve risk including possible loss of principal. When the Fund is out of 

the market and in cash or cash equivalents, there is a risk that the market will begin to 

rise rapidly and may cause the Fund to miss capturing the initial returns of changing 

market conditions. The mutual funds in which the Fund may invest may use leverage. 

Using leverage can magnify a mutual fund’s potential for gain or loss and therefore, 

amplify the effects of market volatility on a mutual fund’s share price. The Fund may be 

subject to the risk that its assets are invested in a particular sector or group of sectors in 

the economy and as a result, the value of the Fund may be adversely impacted by events 

or developments in a sector or group of sectors. 

The price of small or medium capitalization company stocks may be subject to more 

abrupt or erratic market movements than larger, more established companies or the 

market averages in general. A higher portfolio turnover will result in higher transactional 

and brokerage costs and may result in higher taxes when Fund shares are held in a taxable 

account. ETFs and mutual funds are subject to investment advisory and other expenses, 

which will be indirectly paid by the Fund. As a result, the cost of investing in the Fund will 

be higher than the cost of investing directly in other investment companies and may be 

higher than other mutual funds that invest directly in securities. The market value of ETF 

and mutual fund shares may differ from their net asset value. Each investment company 

and ETF is subject to specific risks, depending on the nature of the fund.

1145 Hembree Rd.                         |                           Roswell, GA 30076                          |                         (770) 642-4902 or (855) 969-8464                          |                           www.howardcm.com

SECTOR WEIGHTINGS

TOP TEN HOLDINGS
ProShares Ultra QQQ 21.50%
ProShares Ultra S&P500 21.17%
iShares Russell 2000 Growth ETF 17.00%
ProShares Ultra Russell2000 10.53%
iShares S&P Mid-Cap 400 Growth ETF 10.49%
iShares US Technology ETF 6.67%
PowerShares QQQ Trust Series 1 5.62%
Ford Motor Co 3.60%
BlackRock Liquidity Funds FedFund Portfolio 1.60%
Micron Technology Inc 0.05%

FUND FACTS
Ticker HCMGX
CUSIP 66538G866
Fund Type Large Value
Number of Holdings 58 as of 3/31/2018
Load Type None
Total Annual Expense Ratio 2.57%
Minimum Initial $2,500
AUM $127.48 M

   Equity Funds 93.00%
   Consumer Discretionary 3.92%

   Short Term Investment 1.60%
   Technology 0.22%
   Utilities 0.21%
   Materials 0.20%
   Communications 0.19%
   Consumer Staples 0.19%
   Energy 0.19%
   Financials 0.19%
   Other Asset less Liabilities 0.09%

Total 100%

INVESTMENT METHODOLOGY 

Following the 1987 stock market crash, President and CEO of Howard Capital Management, 
Vance Howard, sought to find a proactive way to mitigate downside risk.  His years of 
research yielded a disciplined and systematic investment process now called the HCM-
BuyLine®. The HCM-BuyLine® is an emotionless, mathematical process driven by market 
ratios. The fund uses HCM-BuyLine® to determine when to be in the market and when to 
be out.

When in the market, the fund will be 40-60% invested in companies which have had 
growth in earnings. The remainder will be invested in mutual funds or ETFs. Another 
HCM proprietary, quantitative model is used to indicate which sectors are outperforming 
others at a given time. Mutual funds and ETFs from the identified sectors are then chosen 
for the HCM Tactical Growth Fund.

When HCM-BuyLine® says it’s time to leave the market behind, the fund may go into a 
100% cash position, or may combine cash with short-term bond investments.

As of: March 31, 2018

Portfolio holdings and sector weightings are subject to change and should not be 
considered to be investment advice. 
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